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&7* $ ERWILCDO HOOY Z HBRP HA RXWR WH $Q QDXOHS RIVR U

7 KV$ QQXD06 FSRUASLRYLGH/ GHEIGG LQRP DI @ R X IR ZHDWH K R RXURU D I§D MRQ GHIY B/
KLIK TXDON \HYEH/ DQGKRZ Z HKDY HP SUR W5 KHDIM RXVWRP HVIR 1$ ERUJ D SHRSBILQRXUH RQ
DQG WL USRUSURYLGH/DQ RYHYEZ. R W H HDOUVD WY WH/D G HAHDADOUHSRUN LHD MY \R D WY WHY
DQG LQAVIGXDOSIRIUP V

&7* $ERWIQDO+ HOOM FRP SUMAVR IW EH$ E RLUIQ D&R FP X QV &R @RMEG 0 HAFD GHYIFHV1Q

&RRQOP E®! * 1.ODQAD DG ' XEER DERQ JZIW D' HOEO&AQE D* \P ) XQH.DOGHY IH DQG 7 KH
3HP DOHR 6XSSRWB LRMANV

2 XU CSSIRDK IV VR SURYIGH KHDOM \HY B DG GAWQ J QRWM WWH SK\MFD @ HDEHQJ R WH
LAANGXDCEXVDAR WHVRADO HP RWRCDO M) GX ™ DOZHDEHQ) R MWH ZKRBIFRP P XQW

$ @ 3 FIQFVDUHIX@ CFRHAWG P HAFDOWHYIEHY ([ HOOYHWMT R 1&7*  $ ERUJ QDO+ HDOM P HW
TXDUMD Z W P RWWP HAMIV KHE LQ &RR QFEE 18 7 KH$ ER LIICD O HAFD GHY BV ZKIFK P D NXS
&7* $ERUIIQDO+ DI DH QRQ SLRIVR WINDARQ \D G UHD R Q8X HWKSSRUIMRP LAY GXD\D
FRP P XQW JURXSV FRUSRIDARQY WK WDQ GR XG RRQVD \Z HDD R O AONXQAQ) R FROAMXH
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YAUHOGRQ + DUV 1V WH FXUHJNE KDILSHIRQ R \WH
& RRQP EGI$ ERUILQDD+ HDOM 6HIMEH &$+6 DQG
ZRUINWFRFD ZIW WHYRDG R ' LWHRRY Z W WH
VADMILEYIMRQR! &$ + 6

WHGERQ IV DOR WH SUWMRXV &(2 ZIK WH
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-DQ @M/ 1Q &RRQCP E®I 6KH LV P DUIHG Z W
KGH) IRWUVRQ  JUDQEKI@HY DG
JUDNUDQGEKITLHD

-DQ KDV ZRINHG 1Q + RPHDWIH IRU ~ \ HDWY DQG
POOQWHP $Q@HG +HON DV DQ $ERWICDO
+ HDOM 3UDPMARQHUIRU  \ HDLVDWINHO 36

-DQ GR\W IRZDG R WH FROMXIQI VADWILE
YIMRQ IRU&$ + 6 FROMXIQI VR JURZ \R SLRYICH
FXOXYWD® \DIH DQG DSSURSUDM \HYLFH/ 1RU WH
Z KROIFRP P XQW
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WH & RRQDP EGI$ ERUILQDO+ HOOM 6HMEH &$ + 6 DQG KHKDY
EHH) D %ROG 0 HPEHUR &$ + 6 MQAH MW LOAFBMRQ 1O

Z DRKIQ) WH\HYIFHIWRZ

)RU \HDWRUP RH / HKDVZ RINHG Z W $ ERUILCDCS RDAFY
RYHUWLY WP H KH DOR KOG KLV RZ Q 1DP 1® EXVICHW DQG LV SDUV
R P DQ RMHUFRP P I/ WURXIKRXVWMHFRP P XQW
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$QHD LV \R SIRXG R KRZ 10U WH &RRQDP EG
$0 6 DQGEXMQHWKDVARP H ILRP D\P D RARY/
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&OUQYF * \P DQG) XQHDO+ RPH ,Q DEAMRQ WH
' XEER $0 6 DQG * LODQAD $0 6 DQG 1 JODW
* DD @' KL\ CDQ

$ QHD \D\V eEHQ) CEGI R \XSSRUNVEHMA KHOO
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$ VWHEKDULSHIRQR &7* $ ERUILQDO HOOK MILYH/P HSBDWKUHWR U-SRUNRQ WH U-SRUAQJ \ HDU

, QZ KDAKDVEHHD D SIRGXPAYH\ HDU FD, 1LUXMD DANGRZ GGIHDMNHIRDUGR ' IUHARY ' HBXW & KOLSHIRQ
-DQ $ URZ\P W / H/ 7 UQEDD 6LIID $ QIHD DQG * GUD ) HLOQER , DOR CANQRZ BGIH RXU &RP SDQ

6HAHEY ' DMIG5\DQ &) 2 O DIN5IB ([ HRXWYH 6\l &KHIH ) RUIRGH %-DX ( ZHY DQG RXU &KIH
( [ HAWYH2 |1 LFHU3KLOL DEHD

&7* KDVH SHIHAHG DSHAWR JURZ\W RYHUWHSDWY P ROV DQG WH %RDUG DUH GHMUP LGHG VR FRQAQXH

WLV LQR WHIXWMUH ) RXUR RXU' LLHARWY KDG WH RSSRUMQW VR XQGHYENH 1 DARQDO* RYH.CDQRH WELQLQ)
RUDQWGE 1 $&&+2 \RWHUWNGYDHN-BWKS VR GDMDQG FXUHONV

* RYHQQ) D KUK IXGRARQ P XGMEVASIDY RUDQMDARQ FRP HY Z W P DQ. FKDEBQIHY EX\WWH %RDUG DUH
XQGHWWEQAQ) DD WH FRQADRMDO DIWHP HQN DQG GHBIDARQY WDWP OOMQ WH FRP SIDQAH R WH
RUDQDDARQ

7 KHYRDLG DIHNHHQ VR VFHWHARP P HOAHP HOAR WHQHZ EXLGS 1Q & RRQDP EGIDQG DUHDAR NHHRVR REVFUYHWH
| IMRXWRURXUQHZ * LODQAWD2 |11FH

7 KHYROLG Z LOADAMILFDD Z RN ZIW WH&( 2 VR \HN P RUH FDSMIOIXQEQ) 1RU' XEER DV WH EXMQHN LV
JURZIQJ DVIVWH$ 76, SRSXOWRYQ 7 KH %RDLG DUHVHHNLQ) R KDYH P RUH SIRWIRV LXQ DRIRW WH UHILRQ LQ
SDUANFX@UNKLALGHSIHHARQ Z KIFK KDVENHQP DQ. R RXUSHRSGS/QYH/AIM HDU

7KH YRDLG ZI@DAKHH VR VARQ) SUCHSGV DQG XQGHYENH | XUMHU WDIQIQ) VR NHHB XSCDMG Z W DQ.
JRYH.LLDQRH FKDQIHY/ EXWDVWH & KDIUZ HDUH BRNQ) |1RZ DUG VR Z RINQJ Z W WH&( 2 DQG ( [ HFHXWYHLOR
WH \ HOUDKHDG
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KDVEHHQ D YHY H AMQI \ HUIRU&7* : IW WHRQIRQ) SDQQUQ) R RXUQHZ EXI@Q) 1Q & RRQDP E®
DQG WH SIHS@QQUQJ R WH FCSMIOZ RV IRU RXU Q2 * LODQAD FIQF GHP RQMADM/ RXU FRP P WP HOMR
EURDGHIIQ) RXUSIHHIFHIQWH:  HXWDQG) DU: HIWHIIRQVR! 1 6:

&7* DUH FRP SIDQADRURW DODFRQADRW WDAZ H P DQDIH Z W 1XQAQ) WUHDP VILRP WH & RP P RQZ HDOM + HDOK(
16: OIQWM R +HOM $+ 05& 1$&&+2 2XEDN' LYMRQ R * HOHDO3WAMH 0 DIDKRQ + HDOM
1 16 3+1 5'1 &HMHR $ERWICDO+ HOON &HMH R 2 WO+ HDOK ' HSDUR HOWR ( GXFDARQ DQG
' HSDUR HOAR &RP P XQWHVDQG - X\FH

&7*  KDYHD VWHIWHHE SDUZHIKLS Z W P DQ WENHKRTGHY DRIRWWHUHILRQ DAKLHYQ) RXVWRP H/HWHUWURXIK
FR GAMJQRUZ RINLQJ LQG-SHIGHOAD Z IW DWEP WDASURYLGHVKROMAF P RGHYR! FDUHI RURXUSHRS®I

&7* KDYHH SHUHIAHG Z RUN RUAH FKDEBQIHY/ DAIRW DTRXUBXMCHARY EXVWRQIRQ) UHAUKIWR HOAKDVP DQDIHG \R (L@
YOFDQABRVMRQY MY WHUHRXWP HOAR DQHZ 3HRSBIDQG & XAMUHO DQDIHU RXURWIDQMVMWRQLYQRZ EHMAUSORHG
Z W \WEELON

&7* SUGHRXUHYH/RQEHQ) YHY SURDPARYHCARWDOFRP P XQWAVIQWH: HIDQG) DU: HMWUHILRQRITHIQ) 1DFH
R | DFHVHLYLFHVIQ SUP DY KHD®OM FDUHI RURXUSHRS®! | IMZHW RUIDCKHDOM. EHQJ SUIRHINQWH\SDFHR Z RINQJ Z LW
YX@H DEGIFKLEEUHY DQG | P L@HVZ I RXUUWDP DAL JODW* DDL@' KL DOQ 2 11HIQ) HYERAR FRP P XQW LOWP B/
R 6RW 960MCHN ZIW H WIMRQVR VHYIFHIQ$2'  6(: % 6XLACH HEXFDARQ DQG SIWHMRQ &KURQF GVFDH
ZIW RXUYDQPD/ L SRIUP %UQIQ) WHP + RPH VRGO * HHDARQY &RXQHID) 3\ FKREIMANHIER/
3HADMEDQG&DLER &7* DOR HEXFDMARP P XQW WURXIK RXU( YHOMWEP VDQG+ HOOK 3URP RARQVWEP Z KRP
KDYHEHHD SURCFAYH DFURW DRXUMWA/ SURP RAQ) DQG GRQJ KHDOM SLRP RARQY INHG VR RXUP HADJHR! e+ HDOM\
9 RFH/P D\H) DU LQNXP & KRIFH/° f

&7* FROAXHWR | XQRPARQ DD KLIK GYHZ W LHXAOVR DFFXUCA. 1Q CFRHEMMRQ DARXUFIQIF LQ & RRQDP EG
DQGIXQAQ) LVMATEHVHRXUHG | RUMHRUI DQAVDARQ | RUHAXULHOASLRVIFN

, FRP P HQG RXU( [ HAX\WYH DQG 0 DQDIHP HOMAMDP IRUNKK D Z RQGHIXO\ HOU DQG, DANQRZ BIGIH DODRXU 1 XQAQ)
ERAH/DVZ HODVRXU%ROG R ' LUHARY &KDULSHIRQ %HIGRQ + DUV ' HBXW &KDW-DQ$ URZ\P W ' LUHARY/
$ QIHD 6LIIDDYG* GUD) HODQER / HY7 UQED@MO DINS LB &) 2 DQG&RP SDQ 6HAHAY ' DYIG5\ DQ

- LW WH WHQIW DQG FRP P WP HOAR RXU %RDLG DQG WH ARQ JRYHLCDQRH SUGAS®Y WDADH 1Q SOFH WL
LEXVADWWHRXFRP FAWDAZ HDRKLHYHI RURXUSHRSBIRQ D GL® EDY

&7* LVDFXGXWD® \D'H CFARMEGIRUDQADARQWDAZ RAWDARW R WH: HWADQG) DU: HIWHIRQVR 1 6:
DQG Z HEUQ) RXUH SHINHE\ ZD R TXDULHG W | VR DRKLHYHWHHRXWRP HYI RURXUSHRS®! , Q FBMQI VR DXDWH |
DAV&7* \ RXU YDOTE®! FROQMEXWRQ \RZ DBV FRMQ) WH JDS |RU RXU SHRS®I DQG Z RINQI DAMEH FRDOIDAH R
FRP P XQW IWXHV/RQ D GDL® EDUYCRYQRAVIR XQURWAHG 7 KHURITHFHWDW RX DIDKRZ. LVIANQRZ BEIHG

$ VWH&( 2 , FRP P HGWLY$ QXD HSBRUWWDQG, GRNIREZ DGR GDAQ) WH&7* WEP LQWH \ HDUDQG
EH RQG

3KLOL DEHD
&KIH ([ HXWYH2 11 LFH



(; (&87,9(2)),&(5)%5: (67

, ZRX@ O\HWR EHIIQ B\ DANQRZ BGILQ) WH ( [ HHMYH 6\l 0 DQDJHY DQG DOV R &7*  $ ERWILCED
+ HOON 6HMFHY &7*  ( @HYSDWBURHINVDQG RXUHP HILQ) BDGHY

, Z RX@ DOR @NHVR DANGRZ BEIHWH&KIH ([ HHXMYH2 11 IFHUSKLOL DGHQDQGDOE 7* YROGR ' LWHRARY
' XUQ) WH USRUAQ) SHIRG P\ WP HKDV EHHD I XOLODE Z W USRUAQ) RYHIHHQ) WH RSHDARQV R
SURMAN DQG DR DGYRADAQ | RUWHRU DQADARQ DAD'5 HILRQDO 6VBMDQG 1 DARCDOBYHD

' XUQ) WH USR] SHIRG, RYHIHHWH) DU: BAWHRARQ R WH BXMQHN Z KIFK LQFOGHY/ 1 JODW* DD @
' KI\DDQ &RRQDP E®! $ ERWILCOD+ HDOM 6HYIFH WH * \P %P D@ DQG &RRQODPEG! ' [MAMPW) XQHIDD
BHINEHY

' XUQ) WHUBRUAMY SHIRG, ZRUINHG FRHD ZIW &( 2 3KIOL DGHD DQG ( [ HHXAWYH2 [1LIFHU: HIM.Q & KHIH
) RUIRQHZ KLFK LQYROYHS DAMXAQ) P HHAQIV [RXKP VDQG FRQ HHAHY DQG DR HWUQ) WHRWDQMVDARQ Z DV
FRP SIDQAZ W DEDUHSRUAQ) UHTXLUHP HOW

, FROAQXH VR DAMOG UHBYDQAWELQQ) Z RAIWKRSY DQG JOLQ TXDI LFDARQY VR HOKUHP\ \NLEHAFRQAXH/\R
JURZ WMLVZ LAHMXUHWDN DP WAIYLQJ VRZ DUBVE BMQ) WH* DS |RURXUSHRSBIDQG FRP P XQWHY/

0 LOWRGH WDAZ HH DRKIHYHG 1Q WH USRUAQ) SHIRG ZHH VHRXUQJ 1XQAQ) VR SXUAKDWH WH ) DU
" IQNKP &KRFH4  &RIHH YDQ Z KK DIP VR WEUAFRQHIDARQY |RUSHRS®I RAMGH R D FOQIFDOVHMGQ)
BXSSRUAQ) WH ( [ HDAMYH VR VHRXWH &TCBMID) XQAQ) VR EXI@S D Q¥ $ ERWIQDD0 HIFDD 6HYFH 1Q
& RRQDP E®IDQG \HRXUQ) DEXICHQ) IRUWHO HIY: HIDHWV3WRIUP LQ&RRQDP E®I

,Q FRMQ) , ZRX@ @\H R CANCRZ BGIH DDOWH Wil DQG WEN-KRGHY WDW, KDH Z RINHG Z W RYHU WH
USRI SHIRG , IHDSUYIGIHG VR EH ZRINQ) IRU RXU FRP P XQWAY 1Q DQ $ ERWILCDD&RP P XQW
&RQARDG + HION 2 LIDQMDARQ

%HDX ( ZHY
( [ HHYH2 [11EH) DU: B
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KDVEHHQ DQRWHJEXM \ HOUIRU&7*  $ ERUWILGDOH HDOM DQG,, ¢S ANHVR VENHWLYRSSRUMQW DIDIQ
VR DANQRZ BGIH WH 9RDG R ' LUHRRLY |RUWHU GDGHIKLS DQG YIMRQ WH &KIH ([ HXOWWYH 2 11LIFHU 3KIO
1 DEHD IRU KLY \XSSRUMDQG JXIGDGRH DQG ( [ HAWYH 2 111FHU) DU HIWoADX ( ZHY RQ DIDWDAKDY EHHD
DFKLHYHG WURXIKRXVWKH\ HDU
, ZRX@ DOR @\H R H WG WDVDANQRZ ®GIHP HOMR DDWH 6HIRU P DQIHY DQG WEII  DRIRW \WH
RUDQMVDARQ [ RUWHUWHBWHIRUV SUR HMRCDDP DG FRP SDWRQLQ GHIYHIQ) VHILFH/WDNAX® P DNH/D
QLI HHPHIQWHOQYH/R RXUSHRSBILQWHFRP P XQWH/Z HVHYH
' XUQ) WH\ HIUDQG LQ FRADERIDARQ Z I WH( [ HHXOMYHWDP &7*  $ ERUILQDO+ HOOM FROAQXH R P DIQMIQ
FRP SIDQRH RQ DUSRUAQ] UHTXLUHP HOW DQG FRQADRXDOREQIDARQ $ @SURIUP  DUHDV KDYH \KFFHX X@
GHYHRSHS DQG LP SOP HOMG DRAMW ZRWN SGQV UM P DODIHP HQAS@QY DQG EXGIHMUDP HZRINV 7 KHH
IXIAQ) GRAXP HQN KDHHICEGG WHWEP VVR GHIYHUP RIHH I HAAYHD  SURDRAYIW P DQDIHUMN DQG DIQ RXU
URRXUAHY/Z I VADMILE SURUMEY
,Q\XSSRUAR  FROAQXRXV TXDDV LP SURYHP HQAZ H KDYH | CROBMS WH UYVBDDARQ DQG HMEEQKP HOAR
QZ IQMLDOFRP P WM I REXVHE RQ HIKDGAQ) VHYFH GHIYHY  GD TXDOW DQG FOIQFDOIRYHDGRH 7 KHH
FRP P IWMV/S@ D YIVEOURBILQ LGHAN 1QJ VHYFHJIDSV SURP RAQJ LQQRYDARQ DQG HKUQ) EMMSLRAAH/DUH
FROMMOD DRIRWWHRLI DQVDARQ
0 \ URBIDOR LOYRYH/P HVXSSRUAQ) WHGHIYHY R \HYLFHYCRURWWH R DQAVDARQ DvZ HTDVP DQDILQ) K|
LQWHYAIQILQ) 7KHP + RP HDQG6RADY P RARID HIEHQJ 3WRIUP V $ JOQ W\ HDUERW SURJUP VKHT
\KFFHMXO FRP P XQW HYHQW ZKIFK ZHH ZHD UHFHYHS B\ ERW ' XEER * LODQAD DG &RRQCP E®
FRP P XQWH/DQG WHWDP VDUIHERNQ) [RZ DUGVR STBQQLQ) XSFRP 1Q) HOWLQWHQH WIHSRUAQ) \ HDU

,Q FBRMQJ , S @\H VR \WDQN DOWEII DIDQ 1RU WHU FROMXHG GHIFDARQ DQG FRP P WP HOWVDQG , GRN
IRZ DGR ZRINZ W HFK R \ RX .QWHCH W HU
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3WRIAQ) GOLOQ) RSSRUMQWHY WDWHP BLDFH/ GFDO
FXGMUDOSLIRRFRY DG DANGRZ BEIHY/ WH @QB/ ZH DH

ZRNQ RQ

3URMAQ) FX@MIDOP HORIQ) \R DOQE DQG H MY
VBl PHPEHY LGFOGQ HIDIPHQV ZIW GFDO

$ BRIILCDORP P XQW JURXSV

3 URP R FXAMUH WURXJ KRXWKH R DOUDWRQ WIURXIK
WH X\H/ R @QIXDIH DG YWDOAQVSD) V ZKIFK DLH

FRMGHDMDGLCFOMYH

&RP SOIQ) ZIW WH WDMILE YIMRQ DQG YOOHV R WH
RIDQVDARD B IGKHIMQ) SIDAMARY JXNGG B
GDEIKLS
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7 KH 1 DARQDO$ ERWILCDO&RP P XQW &RQWR GG + DM 2 U DD Q1 $ &&+2 LV WH
1 DARQDO 3HN $ ERWILCDOKHDOM. E B USUHHOAQ) $ ER LD &R FP XQW &ROARDG
+ HDOM 6HUMER/ WILRXIKRXAWS XVADID 1 $&&+2 US BHOWR B @ ER LJ D GRP P XQW
FRQARODAD 1 DARQDOGYHOR HOXUHW IS ER LIID G R SHBD MJUDMUID FHW\R HIHARY H
KHDOM FDUH CALRW $ XVADID 1 $&&+ 2 SR ¥G HD FR RALD M K RME LHSRQH ILRP \WH
FRP P XQW \FRARU DGYRADAY |1RU FX'™ D® WHSHAWKODQ GQHHG VED M5 D SURD RHV \R
LP SURVIQ) KHD@M DG Z HIEHQ) RXARRP B/ WEX K $ &&+ 6V$0 6V

1$&&+2 VZRNLIRPXVHGRQ

. 3LRPRWY GYHBSIQ) DQG H SDQEQ) WH S BYVURQ R K B®l D G ZHEBHQ) \HY BV
WURXIK GRFDCH 8.8+ 6V$ 0 6VCDARQDD

. / IDMRQ ZIW RUDQMVMRQY DQG * RY HP HOWV ZIWIQ ERM W HS$ E RLJ R DDQG CRQ
$ ERUJLQDORRP P XQW RQKHDIM DQGZ HIE Y 8 D@ SD QQJ RKHY

. 5 HSUHHOEMRQ DQG DGYRTR HDWQ) \R KDL VFLY IBH GHIY H - KHD®t LQRUP DARQ
URVHDURK SXEQE KHDOM. KHDOM | LCDCAQ) K B\BES BJ D PV MY

. ) RUMIQ) FRRSH.DWYH SDUHIKLSYDQG Z RIN Q JUHD IR QKIBV Z I DIHAEY WDWHSHRAW
$ ERUJLCDORRP P XQW FROARCDQG KRDME R &5 VIR K B8 DQ & HEEHQ J
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7 KH$ ERUJIQDOF DO 0 HAFDO HAD K &R XFCR 11 HZ 6RX K¢ DBV $+ 0 5& LVWH
SHN UBIHHOBAYH ERG DG YREH R $ERLUICD O&RPP X QN &RQARDG + HD\E
2 UDQMDARYY $&&+2V ZIWIQ1 6: $+ 0 5& US HHD W X PHP E B/ DANHWD MBY B
R SURYIGH D YRIFHIRU$ ERUJIQDOSHRS 9D G D \WAS &&+ 2 VIQW HEHIYHY R D FXOMWD ®
DSSURSUDMFRP SUKHMYHSUP DU K BOM BUH W HILIR QQ@IRP P XQ WA/

7TKH$+ 05& WVIRYHLHGE DY%RDGRI' WHARY/ ZKR DH$ E RUIQ DSHRSG! HPRAMS E\
$ &&+ 2 P HP EHYRQD WHILRQDCEDUY

7TKH$ + 0 5 & UBSUHHIMXSSRIADQGD & IRD MVRU YHUP HP E b/
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WMO XXM P HDQQ) MIYHJIUHGBWLZ DVIRP HE1Q D/DWWDMWVED S BD KE\
DIJWRXS R &( 2 VIR RITHNXSSRWR UH RQD &( 2 V R MUWDOM) GBP RM1 6:

7KH$ ERWILQDO0 HAFDOBHMAH/ $0 6 &( 2 ¢/ IHIWK DD UHILRQ DERG \ FRX@
IG-OM\ DQG DEGAHN \KDHG IWKHY IP SD WQ) WH KHDIM D G \RADOQHGV R
$ ERUJLQDOFRP P XQWHY/ DQG WDWD X QLEG YRIEH 1Q ZHIMQ 16 ZR XACEH
IHQIWHOHS WIURXIK WHGHYHERSP HOAVR 9HDDO X XM

7KHWMDO XXNS$ ERUILCDOS RERIDARQ + HD\BL 6 MYLFHY, GFRLS ROLMB FRP SUMAY
$ ERUILDO &RPPXQW &RQARDG 0 HSMD O6 MMFAY/ IIRP  &RRPHD®@

&RRIDPE®! ' XEER ) REEW/ * 1ODQG D 2WQ D MY D G 2 WDQ BIDQ ZHD M
YHY DPAYH 1Q WILQ) VR DEGHNY W HK B8 LQ AX@V 1Q HOFK R | RX UG O
FRP P XQMH/ 2 XUDSSURDAK LVVR eSLR G HK BOK \HYLEH/D GUHMOQ JORARAINH

SK\ IFDOZ HDEHQ) R WH LOAYIGXDOEXWD R W HRADO HP RAR © OQ GRX DO
Z HDEHQJ R \WHZ KRBIFRP P XQWA
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' XUQ) P RWR WHILCDQADO, HDU ( [ HRXAYHKDYHVENHD RQ UASRQUELDN | RUP DQDILQ) KXP DQUHRXUAHY
XQAMD Q. SHRS®IDQG PXGXMUHP DQDIHJLYCSSRIQMS D WU- XO

0 RW\R RXUWEI| FRP SBWMGe/ DM IRBGFH WIIQQ) Z KIFK DIP VR DEGLHADIJUHAYHRUKDLP 1 XO
EHKDYLIRXWEHE HRLQAVGXDYRUIQDJIWRXS 7 KHWILQQ) KHSHE SDUAASDON XQEHINEQG WHURRWR
YIRBQFH IWILP SDRVDQGKRZ \R GHYHERS ADAILBAR P M DMIWHIHRN 7 KHWDLQIQ) HP SKDMVAWH
LP SRUBGFHR FRP SDMRQ WDXP D LQ RUP HG DSSURDAKHY DQG @MDCNQEHW

© HKDGPRHWDQ Wil FRP P HCFHHP SB P HOADAZS + 6 GXUQ] IQFOAQ) ' HOEOB DRAFH
0 DQIHJ $ ERUWILCDODQG 7 RUMW/G6WOIWMDQGEHU2 XWHDAK ;- RUNHU VHYHLDCE HA-BWRQMV * \ P, QWAKRRU
6(: %2 IILIFHU 2 SHDARQVDQG 6\ WP VO DCDIHUDQG$ ERUJLQDOF HOOM:  RUNHY

&XUHMD RXUUHAXIW? HOAFCP SDLIQ DAWHHIG RN WHILCDGADO, HDUZ L@FRQAXHI RAXAMQ) RQLARQ) FUMFDO
SRMRQVICFXAQ) WHQH-G I RUIHHDOSIDRMARQHY/DY $0 6 * / $0 6 DAG&S + 6

, VIV DFNGQRZ BGIHE WDWQ RUGHVR P DMUHWHSHRS®IDQG FXOMUHI LDP HZ RINDA&$ + 6 \FYH.DO* 5
SURFHIHYGHHG VR EHUYIVHG DXAWG RULP SLRYHS DQG DRI QHG Z W ERMBLDRARHY © HDUHIRFXVHG RQ
HOWUQJ + 5 SRIAH/DQG SURFHEXUAVIQ RXUTXDDN P DQDIHP HOAK WP UHP DLQ FRP SADQAZ LW WHHYHU
FKDQILQ) GINMAYHGQGFADSHKAK DVWHUSGAHP HAR WHIRWP HU FDWDOFRQYHMRQ  SURFHWDQG WH
LOARGXPARQR WKWR QVFRQGHVBLRYIMRQVIQWH) DIU: RN GIMDARY Z KLBIDAKHDP HWP HKDYH
RYHMIKWR WHILYHP RGH.Q L7 DUBVWDWIRYH.Q RXUHP SB HV/

0 RYLQJ LORWHQH WLQDQADO HU Z HH SHANRXUQHZ SHRS®IDQG FXEXMUHP DQDIHJZ L@ RAXVRQUHYDP SIQJ

WH-+ 5 |LEP HZ RINLQFOXGAQ) DIX@DXAWR SRMRQ GHAUSWRQY FROADRANDQG FOWU LFDARQVZ KIBGIVENLQ)
FKOUHR RXUUHMUDWR Z RIN SLIRIUP

7RQ 91CA
3HRSGIDQG & XAMUHO DQDIH.
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&RRQOP EGI$ ERWILCDOF HOOM 6HYLFHURP DIQVD I X@ EXQN ELGBG FOQF R HIQ) DFRP SUKHMYHWDQIHR HMEHAR
\KSSRUMKH KHDOM DQG Z HIEHQ) R RXUFRP P XQW 7 KHH LQFOXGH EXWDUH QRWAP WG VR KHIOM. DWHWP HOV FDULH
SOQV JHH.DOP HAFDOFRQXABARYY LP P XQVDARQY \P RNLQJ FHADARQ \KSSRUWAKURQE AVHDHP RQMRUQ) P ICRU
SURRHEXUR Z RXQG FDH DQG FRQADA-S\WYHDGYLEH

© HXH D AKRMUHG UHFDODM VWP VR HQKUH WP HD IRTBZ XS RQ MIQU LFDQAFIQFDOI LQAQIV Z W UHHBWRQ M|
FROEFAQ) SDAHIVVR \KSSRUIWARQAXIW R FDUHDQG HOUD [QMYHARQ

7 WDQSRUAWHLYLFHY DUH DYDLOE®! VR DAMAFRTHIN LQ CARRXQ) FDUH DARXUFIQIF DVZ HIDDV DAWJAQ) DSSRIQR HON DV
&RRQCP EGI' HQEOBXUHY &RRQDP EGI+ RSMIO / DHW 3DMR®)\  DQG FRIPAMY P HIFDARQY ILIRP & DUHP RH
3KDLP DR ' HP DG KDVURP DIQHG KLIK WURXIKRXWIKLY | LCDQADO: HDU Z IW RYHU RQHZD WSVSURVIGHG\R CDM

7 KLY BRMHOADOHIFHFROAXH/VR SO D RXADORBILQ SURP RWQI HMXIWE® DAFHV VR KHDOMFDUHI RURXURTHOWV

&$ + 6 SURVIGH/ SDAHDN Z W DFFHW\R D DQIHR YIMWQ) DXHG KHDOM. SUR HMRCDY DQG \SHADDMMALYIERY 7 KHH
IQFOGH D' ICEHMV ( GXFDRU ' IHAADQ 2 SVRP HAMV $ BRKRODQG 2 WHU' LKIV & RXQHIRU 3RADAMN + HDUQ)
&QAFV &DERBIMN' HP DRBIMV 6SHAK 3DMREINV 2 FRXSDARQDD 7 KHIDSIMV 3\ FKRBILMAV ( DU 1 RH DQG
7KURDN( 17 6SHADDMDQG: RP HIY/+ HDOM 1 XUH 7 KHAH YOMWQJ VHYLFHY KSSRUMMH GHIYHY R FRP SUHKHMYH
DQG FRRUE.CDMS FDLHZ IWLQ RXUGFDCFRP P XQW

&$ + 6 XWDH/ERW WBSKRQH DQG YIGHR WBFRQ HHGAQ) R | CAOMM\SHADDXDSSRIQR HIN HIEQQ RXUSDAHON
R DFFHW/ \GHADDVHE FDUH Z IWRXVWKH DEAMRQOOFRWRUEXUGHD RN WDYHD 7 KURXIK. RXUWIDKHDOM \HYLFH SDAHOW

KDYH EHHQ CE®I VR DAWOG CESRIQP HQV GADI Z W \SHADDWV \IXFK DV( QGRAUGRBIIMV * HIDAMFADQY 3\X FKIDAMY
DQG30Q6SHADIMN DIIURP Z WILQ RXURIQF

7 KIV\ HDU & RRQOP EGI$ ERUJLQDO+ HDOOM 6HYIFH &$ + 6 SURXGD DAKLHYHG DWIQU LFDQAP LOWRGHE! P HHAQ)

R DAFUMAVMRQ WEQEDLGY D WKH WAKEP HOMR WH WDP ¢/ GHEFDARQ R SIRMAQ) KLIK TXDDN FXOMUDED \DH
KHDOMFDUH WHUXQZ DHIQ) FRP P W HOMR H A-SWRQDOSDAHAFDH DQG WHURQIRIQ) HIRUWV VR FBVH WH JCS 1Q
KHDOM RARRP H/

7KLY RAMEQAQ) CRKIHYHP HQWVKLIKQIKW WH WWHIW R WHU FREIDERWDARQ DG WHU FRQAMQXRXY SXUKIWRI
H FHOH

© HH QG D\SHADCDANGRZ B(EIP HOWR & DD ) HGDQGR | RUKHUH A-SWRQDOBDGHIKLS WURXI KRXVIMLY SURFHW



$VSDUIWR RXURQRQI FRP P LW HOMR SUYHQBAYH KHDONFDUH RXUWDP  S@FH/ D WRQ) HP SKDMY RQ KHIOM
HEXFDARQ DQG FRP P XQW HIDIHP HQW 7 KURXIK UHIX@U KHION. SURP RARQ LQWDAYHY ZHDIP VR WDMH [ DIHHW
CERXAANH KHDOM IMKHY HOFRXUDJH KHDOM. @ FWVGH FKRIBHY DQG HP SRZ HJLQAYIGXOW R VENH D SURDARYH URGH 1O
P DQOILQ) WHUZ HEHQ)

2 YHUWHSDWA HDU Z HKDYHGHIYHHG DVHIHVR . VLI HMG KHIOK SURP RARQ HYHQOWERW Z WLQ WHFIQLE DQG YIDRXU
\RADDP HAD STARP V 7 KHH DAAYMEY DH VADMILEDD GHLIGHG VR DEAMNV D IDQIHR - KHDOM SURIMEY Z W D

SDUAEX@UI RAXVRQ FKURQLE GVHDVHSURYHIARQ DQG HOLD LOMYHARQ

. H KHDOM SURP RARQ DRAYMEY GHIYHIG 1Q WH UBRUAQY) SHIRG LGFOXCH + HOOM &KHANV -+ FHDUAA+ HOO
$ZDHHY : RUG&DQHU' D ) DOBUHYHOARQ, QUDAYHY 0 HOEDH HOOK $ Z DUHOHW + HEDAIW & 6PUHHIQ) & QQIF
- R ICEMM D : RUGBLIKW D &HYMFDBRHOQ) %RZ HR DQAHUS Z DUHORWOQG & KIGUH®Y D $ PAVMEY
,Q DEAMRQ R RXU FIQIF EDHG HYHQNV RXUMEI KDYH CRAYHD SDUAASDAMG 1Q D WDQIH R FRP P XQW RXWHDFK
IQUWDAYHY ZRINQJ 1Q SDUHIKLS Z I GFDORUDMDARQY R H WG RXU [P SDAADQG UHDFK GLYHYH SRSXDARQ
JURXSV

7 KRHFRGPAYHH | RUVUH GRARXUGHEFDARQWR | RWMIQ) D KHDOMIHUFRP P XQW WURXIK HEXFDARQ HDUD GHAMPARQ
DQG \XSSRUAYHFRIERWDARQ

,Q6HBWP EHJ &$+6 LQSDUGHIKIS ZIW ) DIU' LONXP &KRFH/7° DQGY%DAN O RCH  SURXGD KRWMS WH
15/ +HOM / LHWG &QQF 7 KH FHAMEIRXIKWMRIHNHU RYHU  \RXQ) SDUAASDOWV JIIQ) WHP D XQTXH
RSSRUNQW \R HIDIHAUHAD ZIW 1 5/ $ P EDADGRY 7 KUIRKIKRAWIMHGD  WHN.GVVRRN SDUAQ WNLAY DG GLUAQY
\HMRQY DRQIMGH ZRUINKRSV IRPOHS RQ KHIOM @ HAVG! KR UMOHFHEX@Q) DG GYHBSIQ) \WRQ)
|UHJGWKLSV

,WZ DvDQLOQWSIUQI DG HP SRZ HIQI H SHIHIFHWDAFRP ELCHGE \GRUVFXOMUH DQG FRP P XQW VR SURP RWZ HIEHQ
DP RQJ WHCH WHHDARQY

Q' HHPEHU Z HKRWMG D & HYLFDOS. DQFHU3 URP RARQDODQG 6FHHIQY ' D LQ SDURHIKLS Z W RXU YIMMWQ)
- RPHQY + HDOM 1 XUH 7KHIRFXVR WH G ZDV RQ WDIMQ) ¥ DIHHW CERXWRHYLFDOFDQAHU SUAYHOARQ DG
SURP RWQJ WH RSWRQ R \HD FRIBAARQ DV D \DIH HIHARYH DQG HP SRZHIQJ P HMRG |RU FHYIFDOVAUHHIQ) 7 KH
HHASURIGHE FRP P XQW P HP EHLY Z IW DFFHW R [P SRUBIQAKHION LQIRP DARQ RQH RQ RQH \IXSSRUV DQG \WH
RSSRUMQW VR VENH SURDRRYH WAVBVLQ BRNLQ) DIWUWHUKHDOK ) RTBZ 1Q) WIVAED, Z HVHH DQLQRUHDHR ZRP HD
SDUASDAQ) 1Q FHYEDOPHHIIQIVZ IMIQWHFRP P XQW

,Q) HEXDY DQGO DUK & RRQDP EG®I$ ERWILQDOF HDOM 6HYFHFRQAXHG IWFRP P [V HWR WHEGFDOFKRRY
IQ &RRIPEGI B\ SURVIAQ) $ QX00$ ERUJLQDODQG 7RUM/ 6WDIW, VDQGHU + HDOK &KHAWV 2 XUWEP ZDV
\XSSRUMG B\ & RRQIP E®I' HQEOSXUWHY WH1 6: 2 WD+ HDON 6HYLFH DQG WH6GH XOO+ HOON 7HDP $ VD VRNHD
R CBSUHADARQ | RUWHUSDUARSDARQ \WYGHOW UHFHYHS $ ERUILCDOSUQAKRUIVDQG EXANHAKDN
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2 XU$ ERUILQDO+ HDOM : RUNHY DQG 3WDAMARGHY UHFHQAD SDUEHMG Z W) DIU' IQNXP & KRIFHV 7 VR GHIYHU
LP SRUBQAKHDON HEXFDARQVHMRQV DAL RRQDP EGI3 XEQF 6 FKRRODQG & RRQEP EGI3 LHAKRRO

7 KH \MMRQV IRPAHG RQ D LDQIHR SUDRAFDODQG HYDILQ) VRSIEV VR KHS AKLEEUHD WA KHDOM\ DQG DRAYH
WURXIKRXWIMH Z LOMUP ROMV 7 KHH LOFOGHS WA LQ) KHDOM\ 1Q Z LOWMU 1XQ | VRN DQG P RYHP HOADRARYIMEY
KDQG K\ JIHHDQG JHP [ DUHOHW QRHEGZ LQJ DQG IHSILDRY HATXHAM KHDOM HDAQ) DQG QAMMWRQ DOG WH
LP SRUBGFHR \BHS DG UHAN7 KLY LQWDAYHDLP HE VR EXIE KHDOM KDELWHIUD DQG HP SRZ HU\ RXQ) SHRSBIZ W
NQRZ GEIHVR VEINHFDUHR WHUZ HEEHQ)

© HLHSURXG VR \KSSRUNRXUGFDORKRRYLQ SURP RWQ) ARQ) KHDIM | X\WYUAYIRURXUNLGYDQG FRP P XQWEY
&$+6 FHDELDME 1$," 2& : HN ZIW DQ RSHIQ) HHOMKHE DAMWH & RRQDP EGY / RADD$ ERWILQDD/ DG
&RXQAO7KH  WHPHe. HEWH) LWHY%XUQIQ) %DN / RXG DQG 3URXGF Z DVSURXGD HP ELDAHG WURXIKRXW

WHFHBEWDARQY

6\E1| DOR SDUAASDMG IQWH&RRQIDP EBIRRPPXQW 1 $,' 2& ) XQ' D LQ6HEWP EHJ KRWAQ) DQ( GHY/7HIN
DQG SIRMAQ) DAYV IRRG DQGJILYHY D VDVSDWAR WHAHBEWDARQY

6Vl ' HYHERSP HQN D VZ HHKHG WV HDULQ* IODQADRQWH W DQG W R 1 RYHP EHJ KRWMG B\ 9%XGaEH
. QIKWDQG$ \K . HD 7KHSWRILP [HDMUGD: HBRP HVR &RXQM JXHXWSHINHY DQ DEAHNIURP WHYRDLG
R ' WHARY HHFRIQUWRQR Wil P LOWRQHY DQG [Z DGV DVZHDDVD YDUHN R HYDILQ) DRAMMEY LOFOGEQ]
FXOYUIOWARQY URXQG EEGIGVAXWIRQY DQGDWEII SDHY $ 7R FRQFOGH & RRQCP EGIWEIT SDUARSDMGLQ
DWDP ERQAQ) DAMMW DI HKAYHE KUK DV WHP HG 3 DLOADQG 6LS DG \KDUHG DP HIORIHMHU

© HOANQRZ BGIHG 1 DARQDOS BRVHWH* [5' D Z W WIV\ HDW/WHP H $ JHR / HDGHIKIS S5HRWPP ( QKUQJ
WHEXUYDD' LIQW DQG: HIEHQI R ) LA DARQV3HRS®BV , Q SDUHIKLS Z IW & RRQDP E®Y/ RFDCS ERWILCDD
/ DQOV&RXGAO / MR IRU/ UIH &RRQIP E®I 3XEQF 6FKRRO &RRQIDP E®I' HQEO6XUWHY DQG 1 JODU* DD @
' KL\ DDQ Z HFDP HVRI HAMHUVR \KSSRUNDQG FHBELDMWHWWHQIW DQG UM@HIFHR RXUFRP P XQWHY

,Q$ SUOZ HSURXED SDUHHGZ W :  DOCERX\VW/DUEHUWR EUQ) DWEP \R & RRQDP EGH RITHIQ) | HHKDWRXWDQG
EFDXW \HYLFH/ $ RQIMCH WLV ) DU' IONXP &KRIFH®  SURVIGHS WHU FRIIFH YDQ FUHDAQ) D ZDWP DQG
ZHBRP LQJ \BDFH 6( :  %Z RINHYZ HIHDOR DYDLOE® RUDQ RCHZ DQAQ) VR UHDFK RXWKDYHD\ DU RUKDUHWHU

WRUHY 7 KLY BHOWZ DIQWMVWEERAWAHLYIERY  IWZ DV CERXWIRWMIQ) FRQGHMRQ SIRYIAQ) \KSSRUV DQG
UHP LQAQI HHY RGHR WHVAHIW Z HILQG Z KHY Z HFRP HVRIHMHUDVD FRP P XQW

,Q-XH $+ 0 5& KRUMGWHE&4 , 6VBM) RXP 1Q6\GCH DMAGHGE\ &$+ 6 0 DQDIHY 7 KLVLP SRUBQW
HYHOASURNGHG Wil Z LW YDOXCE®! LQUIKW DQG LQCRYDAYH LGHDV VR HIKDQRH 4 XDOW |, P SUIRYHP HOMQMDAYHY
( P SKDV] LQJ & RQAQXRXV4 XDDW , P SURYHP HOALY BXHOADOR HQWUQ) Z HFRQUMMAAD GHYHUEHMURXFRP H/
WHIWHD \HFHY DQG P HAAMMWH HYROLQ) GHHEV R RXUFRP P XQWHY 7 KH NQRZ BGIH JOLQHS Z LOEH \KDUHG
DRURWWEP VAR GUYHRQIRIQJ [P SURYHP HOVDQG H FHIBFHIQRXUZ RIN



3IRHMRQOD HHRSP HQWV

2 XUWDP UHP DLQV GHAFDMG \R SHIRCDODQG SUR HMRCDDGHYHERSP HOAE\ DRRYHD SDUAALSDAQ) 1Q D Z IGH IDQIHR
WDLQIQ) DQG FRXUAY 7 KHVHRSSRUNQWA/ DTBZ | R FRQAQKDI H SDQG WHUNQRZ BGIH DQG HKDGRH WHUNIQY
HOWUQ) WH SURYLGHWH KLIKHXTXDDW FDUHDQG VKSSRUMR RXUFRP P XQW 7 WIQIQIVARP SBIMG LQFOGH) LU LG
&35 : RXQG DQG 9D 0 DQDIHP HOV' HP HOAD &DUH : RN + HDOM DQG 601NV 9 DFAGH 6\RUDJH DQG &R &KDIQ
0 DOJHP HQV&29,"  XSCDM/ DQG \GHADDHG H HLQIQ) \KAK DV 7UDJH IRU1 RQ & QQIFDD+ HIOK : RINHY DQG
5 HMEZ V 5 HDDDQG 5 HP LQGHY $ GAMRQDD WEll KDYHHIDIHG LQ LP SRUBQAHHON ONHWHS + 0 5& , QAIHIRXV
+ HDOM 6XP P IWGRADODQG ( P RARDD HIBHQ) ) RXP &4, 6VM) RXP  DQG4 XDDW , P SURYHP HONV' RUINWKRSV %
LOMHAQ) 1Q RYRQ) GDUIQ) RXUWDP LV HP SRZ HHG R GHIYHJEHAMURXVWRP H/ DQG DEDSWIR WH HROLQ) CGHHGVR
WRWHZ HVHUH

7 KURXIKRXWWMH | LQDGQADO HDU & RRQEP EGI$ ERUILQDD+ HOOM 6HYLFH SURXGD FRQAQXHS LW FRP P WP HOMR WDLQLQ)
WH QH WIHHDARQ R KHDOMFDUH SUR HMRCDY B\ VKSSRUMY WH 8 QYHMW R : HIMLQ 6\ GQH &/ WYGHOMADLQLQ)
SWRIUP 9% SWRMAQ) FIQFOSOAP HOV R M[ P HAFDOMXGHON &$ + 6 RIHY LOYDOTE® KDQGVRQ H SHIHH
Z WLQ DQ $ ERUJIGDORIDQMDARQ LQ D UXUDODQG UP RIMVHMQ) 7 KLY RSSRUMQW QRARQD HIUFKHY WH WYGHOAE
XQEHMWEQEQ) R FXOMUDID DSSURSUDM FOUH EXWDOR KH3V EXLGE D 1 XWWUH Z RINIRUAH HTXISSHS VR P HHAMH XQTXH
KHDOM QHHOVR! |, QALJHIRXVIRP P XQWEY

7KHOW P ROMVKDHFAHEIQD EHHEXW [RUDDAS + 6 \WHlI QG WIURXIKRXVWKLY WP H Z RINQJ VRIHMHUKDVEHHD
P RUHLP SRUBQMNDQ HYHJ , W/ WURXIK RXUFREBRARYH H I RUDQG FRAERIDARQ \WWDAZ HYH EHHD CEGIVR P HAAFKDIBQIHY
KHDG RQDQG FRQAQXHP DNQJ D SRUMYHLP SDRW

7KH WDP  DV&RRQIP E®f $ ERUILQDD + HIOK 6HYIFH MQAHHD WDQN\V RXU SDAHQNV DQG WH Z IGHJ & RRQCP EG
FRP P XQW |RUWHURQIRIQJ \IXSSRUMKURXI KRXWINH\ HDU & GMQI WH.JIDS LQ KHIOK RXVFRP HVUHP DIQVAHDADOR RXU

P OMRQ : HDHFRP P MG VR GHIYHIQ) KLIK TXDDW FDUHDQG FROAXRX® Z RINQJ VR HKDCFHWHZ HIEHQJ R RXU
FRP P XQW 7RIHMH Z W FRP SDWRQ DQG GHAFDARQ Z HZ LAFRQAQKHVR WALYHI RUD KHDOMLHUI X\MUHI RUDD
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' XEER'5 HILRQDCH ERWILQIO HOOM 6HYIEH' 5$+ 6 DORNQRZQ' XEER$ ERWICDD HAFBHMEH' $0 6 LV
QDMIQWHEY% DN _  : LQIFZDUD6WHW XEER : HRSHDMO RQED WR) UGD DPW  SP

' 5%+ 6 PXUHMD \HYH/DJIURZ Q) SDAHDASRSXOWRQR! IQAVGXOY Z W U L\MMHG DV DPAYHSDALON
R WHFIQF 2 | WHHDPAYHSDAHQN — LGHOW\ Dv$ ERWILGDODQG RU7RUM/6WOIWNDQGHU

2 XUBHYFHSURYIGVD WDQIHR FRP SUKHQUMYH FXOMUDED DSSURSUDMSUP DU KHOOMFDUHVHLYLEHV/GXUQ) UHIX@U
ZHNED. KRXWICFOXQQ)

. $ ERWICOODQG 7 RUA/6WOW\VDQEH+ HDOM $ WHAWP HOV NQRZQDV - &/
. * HHDO: HOOM $ WHAP HQNV 0 %6 WP V
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' 5$+ 6 RIHYDFAAVWR DZ LGHIDQIHR DIHG KHDOM DQG \SHADDAHYLEHVR VKSSRUNKROMAE FDUH 7 KHHLQFOGH
DQ2 SWRP HUMMV  IHADQ 3RADAMMA  LDEHMY( GXFDRU ( QERAUQREIMAE QQLFDC8 KDUP DAMA3 W FKREIWY
* \ QOHARBIIMA( [ HAVH3 K MREIIMVE RXQHIRU DQGD: - RP HQY/+ HIOK 1 XUH

© HDUHFRP P MG VR GHIYHIQJ KLIK TXDDW SUAHBAYHKHDIOM FDUHE! SURP RAQ) KHDOM HEXFDARQ DQG

[ DUHOHWWURXIKRXVWMHFRP P XQW ' HEMWRQIRQ) Wil \KRWEIH/DFRWDTDSHWR WHFIQE RXU
GHIFDMGWDP FRQAQKHR Z RINWHBIO® VR SURYLGHHWHIADOHYLEH/DQG \KSSRUNR RXUSDAHON

2 XUWEI SO D YWIOURBILQ HOFRXUDILQJ KHDOM, @ HWVBIFKRIFHYDQG LQRIHMQ) [ DUHHN CERXWAKURQLE
FROAMRQV 7 KURXIK HEXFDARQ \KSSRUVDQG FXOMUDD DSSUIRSUDMFDH Z HHP SRZ HULQAYIGXDYWR P DN\H
LQRUP H5 GHRAMRQVIERXVWKHUKHDOM + HIOK SURP RARQ DRAYMEY DIHGHIYHHS ERM LQ FIQLIF DOGWURXIK RXU
\RADCP HAD SOWRP V DIBRZ LQJ XVVR UHDAK D EIRDGHUDXAHAH

7R\XSSRUNVFRQAXIW R FDUH WHFIQLF RSH.DM/D UHFDEDX MM VR HWKUH SDAHOW IHMUD IRUIRTRZ. XS
FROUXGRARQYUHDAQ) VR FOQFDD \LIQL IFDQAHSRUN WANHRXEV FRUMSRQGHIAH DQG AVKDUHKP P DUHY $ V
SDUAR RXUSURYHQMAYHKHDDM DSSURDAK UHAFSWRQ W DOR SURDARYHD FRQEFASDAHIV YID SKRGHRUG0 6 \R
UP LOGWHP R XSFRP LQJ CSSRQR HOW

7 WIDQVSRYWNHYLAHY DUHDYDL.MEG VR DWMMASDAHIN1Q DAMAQ) VSHADDWACESRIOR HONVZ IWIQ' XEER DvZ HODVIRU
WDYHOR DQG I URP RXURIXLF DQG GRADCEDMR®RI\ \HYFHY 7 KIVKHSVUHP RYHWDQWSRWADY D EDUIHIMR DAFHAMCQ)

FOUH SDUAEXOUD |RUWRVHLQ YXOQHLEGIHURXP WRCHY

' 5%+ 6 DOR XWDA/\MBSKRQHDQG YIG-R WBFRQ HHAQ) R | DCAOBM\SHADDMDSSRIOR HOMWURXIK RXU
WWBKHDON \HYLFH 7 KLV LQMDAYHHIDEGY SDAHM\R FRQKXOZ W DUDQIHR \SHADDW  LQFXAQ) DQ

( QGRAUCRBIIMV* HIDAIAIDQ 3\X FKIDAMADQG 3DIQ6SHADDWV Z MRXWKHQHHG IRUGQ) GWEGRHWDYHD
UHEXALQ) ERW! | LQDGRDCDQG BRI MAFDCEXUGHY

- KUGIWE Q) P VARQVFRQAXHVR SOPHSURKKUIHRQVHYMEHGHIYHY ' $0 6 UP DIQVARP P MG \R SIRMAQ]
DFFHWIE®! PXEYUDD O H DQG SDAHARHQWHE FDUHWR RXUFRP P XQW



&RP P XQW ( QIDIHP HQADQG ( YHQV

7 KIV\ HDU RXUWEDP KDVORRYHD HYDIHGLQ DZ ICHWDQIHR HEXFDARQ DQGWILQIQ) RSSRUMQWHY/DIP H3 DV
FRW SHYRQDODQG SUR HMRCDOIURZ W 7 KURXIK YDURXVZ RUINKRSV FRXUAY DQGH WLLDOP QDL RXUM
KDYHI XUMHUKRQHE WHUWN.GY DQG NQRZ BGIHVR WA DAHIRUH URQAR KHDOMFDUHSUDPARHY 7 KHH
RSSRUMQME/QRWRQD FRQMEXWMVR WHFRQAXHE SUR HMRQDOGHHIRSP HOAR HDRK WDP P HP EHUEXWIBR
HOKDQPHWHRYH.DTH | HFAAYHOHWDQG HI LHHR. R RXUSWDRAWAH %4 LM LOWHIWRZ W R RXUMEI ZH
FROAQXHVR | RUMUD FXOMUHR H AHIBORHDQG FRADERWDARQ HWUQ) WDARXUFIQLE UHP DIQVURGROUYHVR WH
HROLQI QHHBVR RXUFRP P XQW

I -

7 KM\ HDU RXUWEP KDVERRYHD HYDIHGLQDZ IGHWDQIHR - HEXFDARQ DQG WDLQIQ) RSSRUMQMH/DIP H3 DV
FRM SHYRQDODQG SUR HMRQOOIURZ W 7 KURXIK YDURXVZ RINKRSV FRXUAY DQGH WLLDORXKP V RXUMM|
KDYHI XUMHUKRQHS WHUVNLQY DQG NQRZ BEIHVR WEA DANHIRUH URQAR . KHDOMFDUHSUDPARHY 7 KHH
RSSRUMQME/QRWRQD FRQMEXWMVR WHFRQAXHE SUR RMRQDOGHHIRSP HOAR HDAK WP P HP EHUEXWIBR
HOKDQFAHWHRYHDTH | HFAAYHOHWDQG HI LHHR. R RXUSWDAWAH %4 LQYHXMQ) LOWHJIWRZ W R RXUMEIT ZH
FROAQXHVR | RUMUD FXOMUHR H AHEBOAHDQG FRADERWDARQ HWUQ) WDARXUFIQLE UHP DIQVUAGROUYHVR WH
HROLQ) QHHBVR RXUFRP P XQW

-DP 1Q) HIDQAR
$ PAQ) 3WDRAWFHO DDIHU
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B6LC0FH RSHIQJ 1Q DV SDUAR WH & RRQDP EBY $ ERUILQDO+ HDOM 6HYFH * LODQAWD / RADO$ ERWIILGDO0 HAFDD
BHYMEH * / $0 6 KDVIURZ QLOR DWKIMG FXOXUID \DIH EXQN ELGBG KHIOMFDUH SURMG-UIRUWH GFDOFRP P XQW
DQG \KURXQAQ) DUV / RFDMS DV : DUMD 5RDG */$0 6 \HIYH/ UDIMMHS SDAHQNV ZIW D
P XGMA\VASADY WOP FRP P MG VR KRDME SDAHOARHOWHG FDULH

* [ $0 6 SIRVIGH/DZ ICHIDQIHRI SUP DY DQG DAHG KHIXOW \HIYRHY LGRXQAQ)
. * 3 &ROXKOMARQY
., PP XQ\DARQY
. &KURQF' DMDWHO DDIHP HQW
. . RXQG&DH
.+ HDOM$ WHAP HONV
. $ @G+ HDO 6HNAHY

3DMHQNV  &RP P XQW &DUH
+ HOON &KHAWV ~ $ \WHXP HONV
. GFKRRO+ HOON &KHAWV  AKHANV FRQGXPWMG DAWH GADOWAKRRODQG FIQE RITHIQ) HDOUD GHMAARQ DG G-V
HIDIHP HOV
o BWWGHOW HHEEDAN 3RVMYHURSROAHVKLIKQIKWG DSSUHADARQ IRUSUYDR. WRURXIKCQHY DQGNIQG |
o BFKRROBVE| ) HEEDAN 0 LQIP DOAMXSWRQ Z W P DQ WYGHONVDAFHMQI P SRUBQAKHIDN \KSSRUV
o * HOHDO+ HDOM $ WHWP HOV  FRP P XQW DHAP HIV FRQGXPMG \R P RQMRU FKURQLF FRQAMRQY DG
SURP RMSURYHOWYHFDUH

&RP P XQW ( YHOV 2 XWHDFK
*/$0 6 HYDIHG ZIW WH EURDGHU FRPPXQW WWRXIK HHOV SURP RAQ) KHOON ZHIEHQ) DQG FXAOMUD
FRQCHVRQ LCFRXAQ)

B I

7KLY 1LQDGADO\ HOU* / $0 6 \SRQRUKLS R / RADD-XQRUDQG 6HIRUS XJB\ / HIXH 7HP VR SURP RM 0 HED
+ HOON DQG 6XLA.GHS Z DIHHN

. RNRUH 3WRHMR0 HHBRSP HOW

7 KURXIKRXWIH\ HDU RXUWDP  DRAYHD HIDIHG LQ YDURXYWDLQIQ) VAKRQY XSWNAQ SIRIUP V DQG SUR HAMRQDO
IRXP V HKDQAQ) ERW WHU LQAYIGXDOH SHWH DQG FROPAYH FOSCELOAKY 7 KHH LQUWDAYHY/ SURYIGHS Wl Z W
YDOCE®! GDLQQ) RSSRUMQUWEY 1RIMIQ) FROAQXRXV JURZ W DQG NQRZ ®GIH H FKDQIH $ GAWRQDD  \HYH.DOWLP

P HP EHY \KFFHMX@ JUWDGXDMG [URP \SHADDHG SIRILP V &HIMIFDM ) RXU &RP P XQW 6HYEH/ DQG ' LSEP D
3UWPAFHO DQDIHP HQWIXUMHUMAHIWHIQ) RXURUDQADARQY \N@WVHADQG HWUQ) Z H U DLQ DAWMH IRUH URQAR

LOGXWM \WWBQEDLGY



7WDQQ) 4 XOO LEDARQVS FKUVHG
&4, ) RXP $ WHIEDQH
. 6XLFIG—IBU-M—QARQ)RLXP
. &HWIFDM,9 LQ&RP P XQW 6HYEH/
. ' ISBP DR 3WRAHO DQDIHP HOW
. ( QROGLQ&HWIEDM, 9 $ ERUJIQDD  7RUM/6WIWNDQGHU3UP DY + HIOK & DULH

&XUHING\E| 7HDP
$ VR WHUBRUIAY SHIRG RXUPXUHAME I LQJ LOFXGHVD 3WDPAFHO DCDIHU DIX@WP H* HOHDOB WDPMARQHU * 3 D

5 HIMMHG 1 XUHZ KR DOR VHOYH/ DV WH & @IHXD HDG D 6RADODQG ( P RARQDD: HEBHQ : RINHU D5 HH-BWRQMWVD
& DUXDO5 HH-BWRQWVDQG DQ , QMIWDMG 7HDP &DWH ,7& @ RN 7KLV P XOMVASO DY WEP SO VD YIMIOURGBI LQ

GHIYHIQ) ARP SUFKHMYH FXOMUWDD DESSURSUDM DQG SDAHIN RPXMHG FOUHWR RXURRP P XQW

6VEN-KRTHJ( QIDIHP HQV - 3DUZHIKLSV

& RIERIDARQ LVAHIADOR * / $ 0 6cCBSURDAK VR FDUHDQG VHYFHGHIYHY  6\ENHKRGHJHQI DI HP HQADQG SDUMZHIKLSV
KDYHEHHD YIVIOLQ WHIWHILQ) RXUVHYLFHGHIYHY DVDP HIFDOWHYFH

%4 CRAYHD LOYROLQ) RXUSDAHOW | DP LQH/ RIMHUKHIONFDUH SUR HWMRQDY FRP P XQW RUDQMVDARQY Z HHQUKUHG WD
RXUVHYLEHY/ Z HH URSRQUYH VR UHDOQHHGY DQG DRI QHG Z LW ERMBLDPARHY & REDERWDAQ) Z MY SDUHY \KFK DV GFD0
KHDOM DIHQAHY VXSSTHY DQG UH HILDOGHE RINVLP SURYHE FRRUBCDARQ R FDIH UHEXAHG GHID V DQG H SDQGHE DFFHW
VR BXHOADOUHRRXUAHY 7 KHH UHDARQKLSV DOR | RUMIHG NQRZ BGEIH\KDUQ)  LQCRYDARQ DQG DFFRXQAELON DIRZ Q)

XV VR GHIYHU P RUH HILFALHQW SDAHQARHOWHG  DQG \KWELCDE®! VHLYIFH GHIYHY 7KW\ HU * / $0 6 VWHIWHIHG
SDUHIKLSVZ WK

/ RRNQJ $ KHDG

$ VZHP RHIQRWHCH WHU* / $0 6 LVIRFXVHGRQ

. ([ SDQEQ) DAHG KHDOM \HIEH/

., QRUDMQ) \AKRRODQG FRP P XQW RXWHDRK

. ( QKDQAQ) FXGMWDD UHRSROLYHFDUHGHDYHY

. BWHIWHIQ) RXUURBIDVD KHOOMFDUHSURYLGHUIRUWH* LODQADFRP P XQW

* 1 $0 6 UP DIQVARP P MG R LP SURYIQ) WHKHDOM DQG Z HIEHQ) R $ ERUILQDCDQG 7 RUMY/6WIW \VDQGHUSHRSBY
WURXIK URSHRAKXO LQFOMYH DQG KRDWAF KHIOMFDUH

3WRMHO DRIHUGVAMP HQW
$ V3WRMHO DQJHUR * / $0 6 , DP LQAHAE® SIRXGR WHGHIFDARQ FRP SDWRQ DQG URIAHIH\KRZ QE\ RXU
WDP  WURXIKRXVWH\ HDU 2 XUVKDUHG FRP P LW HOMR GHIYHIQ) FXOMWDED \DIH SDAHQARHOWHG FDUH KDV CRARQD

IHQIWHOHG WKVAZ LWILQ WHFRP P XQW EXVDIBR @IG D ARQ) |RXQEDARQ | RUFRQAXHS JURZ W DQG LQQRYDARQ : H
UHP D1Q IRPXVHG RQ MAMIIQ) VR RXUSDHQNV LHSRQAQ] R FRP P XQW QHHBV DQG EXLEHQ) WWRQ) SDUHIKLSY WDW
\KSSRUNNHKHDOM DQGZ HEHQI R HYHY SHYRQZ HFDWHIRU

, ZRX@ ONHWR WDQN RXUMEIT  WENKREHY DQG WH EURDGHU * LODQAWD FRP P XQW [RUWHU RQIRIQ) \KSSRW
7RIHNHU Z HDUHRUHDAQ) D KHDOMLH \IRQIHUJI X\MUHI RURXUSHRS®H
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2 XU FIQFDOVHMFHY IRP WH IRXQEDARQ R FRP SUKHMYH FX@OMUDID \DIH KHDOMFDUH |RU RXU
$ ERUJLQDODQG 7RUM/ 6WDIW, MDQGHU FRP P XQW 2 YHJ WH SDW\M HDU RXU WUHH P HEFDORIQIF
WDP VR GHIFDMG FOQADQY DQG Rl KDYH FROAQXHS VR GHIYHU KLIK TXDDW DFFHWME®! DQG
KROWE FOUH DRRW SUP DY KHOOM.  FKURQE QWD P DQDIHP HQW P DMQDODQG FKIAS KHDOM
SUHAYHKHDOM

7 KRH VYR DHIXIGHG B\ D GHB XQGHIMEQAQ) R WH \RALDD FXOXUDO DQG KIWRUFDDI CRRY/
WDIQ OHFH KHDOK DQG Z HIEHQJ IRURXUSHRS®! % HP EHBELQI FXEMUDOVD KV DQG IMSHRAIQR
HHY DSHAAR FDH Z H HQUWKUH WIDARXU FTHQWV | HOVKSSRUMG KHDUG DQG HP SRZ HHG 1Q WHU
KHDOM NRXLCH V/

7 KHIP SRUBQFHR  RXURIQIFDOAYIFHYH WGVEH RQGWHDAQ LAHN  WH S@ D AXADOURBILQ
FBVQ) WH JTS LQ KHDOM RXAFRP Y/ WHIWHIQ) FRP P XQW UMIOHFH DQG \KSSRUAQ) |DP LQH/
VR QHVARQ) KHDOM, @YHY

+ HDOM & KHA\V 6 FKRROF HDOM & KHANV
+ HDOM & KHANVARP SGIMG LQ FRQXOWDNP HAHIO + HOOM & KHANVFRP SOIMS DAVFKRROMW
\H¥EH

&KUIRQE' MDHO DODIHP HOAB @OV

, FOMYHR UVEZV
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2 XUWUHH P HIFDOFIQLFY FROAQXH R GHIYHUFRP SUK 1B YH SDARD \RHD MIHG FD BWURXJ K
DOLOM UDMS P RGHOMDAICQFOGHVERW DIHG K BOM DQ GSHADDWYHIEHY %8 RITHIQ) DAFAN
WR D AYHYH DQJH R SIRHAMRQDY  LFX B S KMRMHIBMV GHAADQY S\ KRB MV
SRADAMMN DQG YIMWQ) P HAFDOSHADDMN  Z HHUX HW EASDAHD VWHAHYH KRDMAE \KSSRUV
| RUWHUKHDOM DQG Z HEEHQJ

3URNAQ) WP HY DFFHW/\R DHG KHIOK D G \SHADDWAD KLY HAYHOADOIR D R Q) SRVWYH
KHDOM RXFRP Y/ 7 KRHVALYLERV QRARQ\CFRP S I8P HQAJHD HIOS CPAFHEX\WIBR SM. D UMD
URGBILQ SUAHIARQ HOUD LOMYHIARQ D GW HRQJ RQJ P D QI IR HQ W FK BQFD GFRP SO

FRQAURQY 7 KUIRXIK FRRUACDMG P XBEVASID O FDM R X BIQIEV HP S R HJ SDAHQN \R
VENHDQ CRAYHURBILQ WHUKHDOM MXUCH [ GP' S RYHRYHDUFRP P X QM. ZHEHQ)
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&RRQLP EG IMMFVW XQHDOSHYIFHY &' ) 6 LVDQ$ ERUWILQDOERP P XQW FROARDG) XQHIDO RP H ZKIFK LV
RZQHGE\ & RRQDP EGI$ ERUILQDOF HIOK 6HYLEH/ Z HSURYLGHFXOMUD® DSSURSUDMVHYLFHZ KLFK LVZ HBRP H3
B\ DDZ WIQRXUFRP P XQWA/R & RRQDP E®I * X@UDP ERQH 4 XCP ERQH %DWDAQH : DUMRDQG* LODQAD

' XHWR RXUUHP RMJHRIUDBKLE GADARQ &' ) 6 SURVGH/D FKDIBIHVR DY IWLQWHFRP P XQW DVP RWR \WH
WP H WHGHRAHDVHG DQG 1 DP L® DIHNGRZ Q DQG FRQGHAMG VR FRP P XQWHVDQG &' ) 6 6\l LQWHUHILRQ Z KR DOR
H SHIHFHWHGLI IFXGM/R JUH DQGARWR e\RUY EXMQHAER D@&YHERHIURP Z MIQWHURZ QFRP P XQW
&RRQCP EG®I' IMEVW XQHDOBHYIFH &' ) 6 FRP P HRGLO Z HDUHAHOADD GFDMSDNV - & DWBLHIK
6WHV& RRQIP EGI1 6: Z HRIIHUFRP SDWRQDM SHIRQDOHFH GRGHZ M WKWVZ KLOR! | HIQ)

Dl RECEGISHIRQDOHYFHERGHZ M KRQHXV DQG LOM UW VR DTRXUI DP LOH/DQG | UHIGV Z KLONDOR VKSSRUA
WHZ LGHUFRP P XQWRY

&RRQCP EGI MNP XCHDBHYAY &' ) 6 SURXQD SURVIGHEXUDY RHP DARQY P HP RUDOHXYEH/

P LQOMMUSUBIVAHBELDQAVRUGEHUR | XGHDOHMEHY KHDGWRGQHY XUDVDQG SOTXHVGRLIQHE Z LW I TP L® DQG
| UHGVR \KWVWMHURZ QUATXLLHP HOW

2 QEHKOD R &RRCP EGI' IMMFW XGHDOBHYFHY ' RQUD+ DUIVDQG&DH 0 XUD. SURYIGHFRP SDMRCDM
HP SDA\ VR DT CP LOHVIQWHUMP HR' QHHG WH DUHVKSSRUMG B\ DAGMRQDOM | VR KHS Z W | XQHDYDQG
FHP MY JUDHVHAKS
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BXSSRUAQ) + HOON DQGO RYHP HQNQ2 XU&RP P XQW

&RRQOP EGI* \ P FRQAQXH/\R EH D Z HBRP LQJ \SDFHIRUSHRS®IR DODIHY DQG | IMZHN GYHY VR W DRRYH DQG
P DQMQDKHIOM @ HWG!

. HRXUHQ® KDYHDWIRXQG ~ DRRYHP HP EHY LQFOXAQJ DP L R FDWKDOXVHLY DQG LHIX@W 7KH* \ P LVRSHD
VR P HP EHUZ I CFRRXVEIV SLIRVIAQ] | Bf LELOV | RUADIQQ) DADQ. WP H

7KW\ HOU ZHYHGHIYHHG  JURXS | IVZHW FDWHY HDK Z HN' DERQJ Z W D GHELFDWS VHWRQ | RURXUGFDOUKIE\

GDIXHVE) WEP  \XSSRUMY ERW JHHDOI MZHW DQG DKGWE SHIRWP DQFH 2 XU | DEDSUHHARQ FDW | RURTHU

DEXQOVU-P DIQVOQLP SRUBQABDINR RXUVAKHEX®! | RPAMQI RQVWHIW EDDQAH DQGLOWU SUHHARQ

© HREXUHQA KDYHVE R P HP EHY

-HMED 6\BQRG RXU* \P 0 DQDJHJ KR®@VD &HWLFDM, ,, 1Q) IMZHW DQG LV FXUHMD WXG LQJ D SR HMRQDO
3LOM/TXDU LEDARQWR | XUMHUH SDQG RXUIURXS | IMZHWR [ HIQIV

+ DQUIK 1 LFROZ KR Z RINVZ W XVDI WUMAKRROVXSSRUAMY GOLO RSHIDARQYDQG DAMAQI P HP EHYGXUQ) Wl HG
KRXW/

© KLBIZ HGRQWAR | HJRQH RQ RQH SHIRQDOWDIQQ) RXULQFOMYH JURXS \HXMRQV\XSSRUAD Z LGHIDQIHR! 1 IMgHN
BYHYDQG HIFRXUDIHARQUMMAP RYHP HOAZ IWLQ D\KSSRUAYHHVILRGP HQW

, QD SRUMYHWMS | RUZ RNSOFHZ HIBHQ) & RRQDP EGI$ ERWILCDO HOOM 6HYIFH &$ + 6 KDVH WRGEHGIUHI\ P
P HP EHYKLSVVR DIDXE | WM\ HDU HOFRXUDILQ) P RIHSHRS®IVR SURUIMYHWHUKHDOK DQG W CRAYH

© HKDYHHQW HG Z RINQJ Z M WH GFDOSUIHAKRRY LOARGXAQ) 1XQ P RYHP HOAEDWHGS DRAYMEY WDWKHS EXLES
FRRUELGDARY FRQ LGHIFHDQG SRMYHHIUD H SHIHAHVZ W SK\ MFDCDRAW

: HHDORH AWGWR QRZ RITHU&RRQEP EGI* \ P P HIKDQAVH DYDIME® | RUSXURKDVHGXUQ) Wl | HG KRXW DAKH
AP

6WI | HG+ RXW/
. 2 XUIDAONV IVRSHYO RQED WILRXIK 7 KXUGED 1WRP $0 W 30 ZIWH WXGE-GHHIQI KRXW/IWRP
30 R 30
2Q) UV ZHRSHDMIWRP $0 W 30
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2 XUFRIQF SURIGHY VHYLFHV VR CRARQD RXUGRFDORRP P XQW EXVDOR WH \KURXQAQ) FRP P XQWHV 1Q WH
: FIMD16: 2WDQD' IMMAW: HKDHSDAHQNWDYHIIY [URP DVIDUDV  NGBRP HAHW/1 RUM DRQJ Z W
VFHQ)  SDAHQWZ WMLQ NEBP HAW/ DAXV R &RRIP EG! IGFOXGEQ) WZ QY @\H : DOHMW %DUDAH
* X@ULP ERQH 4 XOP ERQGHDQGP RH

,Q/ DM) HEUXDW DQGHID 0 DUK WH' HQEO7HP Z HHIRUMCDMHCRXIK VR KDYHRSSRUMQW R JR
RXWQWHFRP P XQW YIMWER) WHVAKRRYLQ RXUGFDCDUHD VR FRQGXPAGHBOWRHHIQIVLQ SDWZHIKLS Z IW
WH& RRQDP EGI$ ERWILCDO+ HOOM 6HMEHXQGIANQ) WHU  KHDOM DXHXP HOV ' HOBOWUHHIQIVZ HH
SURYIGHS VR DIDRKLABHY HOURTBG LQ WH 6FKRRO+ HDOM & KHAWV DRQ) Z IW HEXFDARQ RQ JRRG RUDOKHIOM
K JIHHDQGWSY  WIBNVMR DRKLHYHWLY

$XIXW  WH&RRIP EGI' HOED&QQF DMOGHE RHR RXUP DQ GFDD3HAKRRY VR DY RXAWDQ
HEXFDARQDO\VHMRQ DURXQG RUIDDKHION. KRZ R NH5 RXUWHAM KDSS\  KHDOM  DQG VR JHAMHH \ RXQJ

AKI@UH 1 DP LIDUZ I EXXVKIQ) DO 7KH' HWO7HDP - KDG SXWHIRIHMHU DQ DRAYIW ERRNGINVARQUMAMY R
I XQ DQG MP S®I CARYWAY IRUWH\ RXQ) FKLAHD VR FRP SGIWM (| DRK DRAYIW WURXIKRXWIMH ERRNBGINZ DV QRW

RQD HEXFDARGDO RURWDOKHI®M EXVWIMH DRV Z HHIRWP H3 VR DOR KHS Z W GHYHERSIQ) WHUI LCHP RRU
\N@®7KH'  HOEOY P GRYHGHIDILQ) Z W WHFKLGUHD WRWQ) W DVIXQDQG YHY U DLEQ)

7 KH&RRQIP E®!'  HQMOS. QQLE Z RX@ QNHVR VENH WHRSSRUNQW VR H SUAW RXUDSSUHADARQ DQG JUDAMCH
W WH &RRIPE® &RPPXQW DV ZHD DV RXU \KURXQAQ) FRP P XQWH/ IRU WHU SDAHFH DQG

XQGHIWEQEQIVWURXIKRXWIMH\ HDU 7 KH' HQEO7 HoP DUH HDIHUMVR FRQAQKHRXUFRP P W HOAR SUIRMAQ]
RXUSDAHQNZ IV KLIK TXDOW FOUHDQG Z L@DE D VAREYHI RUEHAURUDCKHION. RXVRP H/LQ RXUFRP P XQWHY

7KH&RRIP EGI' HOEOSQQE VEFDMSDN & DWBUHIK 6WHW& RRQOP E®I 2 XURSHDAQ) KRXUY DM
DPW  SP 0 R W) UD

7KH &RRQIPE® ' HOED &QQJF WP IV WEIIHG B 3UPAH 0 DQDJHJ ) XOWPH ' HOED
$ WIEOAS HA-BWRQMAVDQG & DUKD0  HMCH \WIWEIQAS HRFBWRQMAV

7TKH &RRCOP EG ' HOAMD&MQF SIRYIGV D IXOWQIH R VHYAV IIRP ADICRWFY  SUHHQMWYH DG W
UHWRUIDRYHVHYLFH ViXRK DVWHIR@RZ 1QJ

) @V
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&RRQDP E®I$ ERWILQDOF HOOM 6HYIFH/ W& RSHIDAQ) DSH.P DQHR \KSSRWBLRIUP Dv1 JDOW* D @

' KL\ DDQ LVFRP P MG R SIRVIAQ] RXWR KRP HFDUHDQG DRKIHMQ) SHP DQHR JROVIRUS ERUILQDORKLAEBUHD
DQG\ RXQJ SHRS®IZ KR DIHXQCEGIVR QYHZ W WHUSDUHOWV 7 KH1 JDDUW* DD @' KK CDQSURIUP LVIX@
DFFUGWGE WH1 6: 2 [IIFHR 7 KH&KLGEUHQ* XDUEDQWR SURYIGHWEXRY RXVR KRP HFDWH

1J0DWwr D Q" KN DDQVHHNVR NHS | DP 1AV WRIIMHUDQG SURHYHEXOMUH :  HEHIHYHWDAARP P XQW DQG

FXOMUDOFRQHARQ LY DQ HWHOADOSDUAR  UHP HALDAQ) SDWADQG FXULHAAK J BV DQG | RUEXIEHQ) VARQ) DQG
SRVMMYHI XWWUR/IRUS$ ERUILQDCRKLEBUIHD \ RXQJ SHRS®IDQG WHUI DP LQH/ 7 KHSURILEP VIOWE UDM/FXEMUDD

FRQQHARQDVSDUWAR | XQEP HOBOSUDPARH

1 JDDUWF DD @' KL DDQSRIUP WVIQRWP HZE\ DQXQEHMEQAQ) R SHARQDCDQG LOMLI HOH.DARQDOADXP D
DQG VHHWMR KROWFDED DAGLHNLQAGKDCDQG FRP P XQW GHHGVIURP D FXEOMUDED URGRQUYHILDP HZ RN

1J0DW* D Q" KN DoQXQEHMWEQGY WD QRWHIRXIK VR SURYIGHDARP P RGDARQ DQG SOAP HONVIRU
AKL@BUH DG\ RXQI SHRSBGIZ KRVH@YHYKDYHEHH QMXSWS DQGWDXP DAVHG B WHUHDW® @HH SHIHAY 6XFK
WDXP DAF H SHIH A ADQ FRQMEXWVR A H G DGYHMW DQG1 JODW* DD Q' KIN DOQLVARP P WHMGWR

VXSSRUAMY KHDIQ) DQG DGYRFDAMY] |RUS$ ERWILCDCRKL@UH) DG\ RXQJ SHRSGIVR QrHWHUERINDYH/

,QWH ILQDCADO, HOWY WH1 JODUW* DD @' KU\ DDQYDWZRINWEP DMMQAQ)  KRP HYMWDRIRWD
Z IGHDUD WDQILQ] IURP &RRQCP EGIVR: HIQIVWRQDQG\R * RRGRRID 7 KHFDWZ RINWEP \XSSSRUMS | P LGHAR
DAMOG HEXFDARQ DQG KHIOM DSSRIQW HOV DQG Z RINHG VR UAWRIHI TP 1O FRQQHAARQVIRUWH  AKLEGUHD DQG

\ RXQJ SHRSBIWH FDHP DDIHG , QHID WHFDHZRINWEP FRP P HOAHG AWRIDARQR RQH\ RXQJ

$ ERWILQDOSHIRQWR D SDUHIA7 R DRKLEYHWLY YMICY RUN 1RUS ERUJLQDOI P LGHY 1 JOOW* D@ KL DOQ
DXAWRUINA/FOUHY XQGHUWHIXIGHBIGHVR WH1 \Z & DUHA/5 HIMMU 7 KHSUIRIWDP LVDRAYHD VHHNLQ) FRP P XQW/
\XSSRUWYR EHRP HHP HJHJR URSIMWDQG RUGRQI WP FDUHYZ W 1 JDDUW* DD @' KL\ DDQWR HQWUHZ HFDQ

NH-S RXURKLEUH DQG\ RXQ) SHRSBIRQFRXQM Z IMIQWHUNIQ DQG FRP P XQWHY

,Q 1 JODW* DD @' KL\ DDQZ L@H SDQG HYFHVDARWWHUHILRQ Z I WHJIRDCR Z RINQJ Z W
$ ERUJLCD0 P LOHVRZ DLGVUHIDAYH NIOWLS FDUHDOG UMRUDAR
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YOP D@, QMWDMS 7HP &DH ,7& SIRIUP LVIRUSOQQHS AKURQE AVHDVHP DQDIHP HIWRUS ERWILQDCDQG 7 RUMW/6WDLW
\MDQGE-USHRS®IZ KR KDHDADIQRMYR D FKURQF GMDHDQG Z KR UAIGHZ IWIQWHERXQEDUH/R WH: HWMQ1 6:  3UP DY
+HOOM 1 HERWN : 16: 3+1

7 KHSUIRIUP DIP VAR [P SURYHKHIOK RXVFRP HYIRU$ ERWILQDOSHRSGIOYLQ) Z W FKURQE FROGAMRQVWURXIK FDIHFRRUE.CDARY
P XGME\ASIDY FOHDQG P SURYHS DAFHWAR FXEMUDED DSSURSUDMP DIQIAHDP SUP DY FDUHVHYEHY

7R DAR-WWHSURIWEP  FCHW DUHUHMXUUHG VR KDYHD FROUXORARQ Z M WHUXVXDOMDAQ] * 3 VR REVILQ DYDQP D QUH HILDCDQG
KDYHD & KURQLF & RQAWRQ P DRI HP HIASMOQ ARP SOIMG Z M DIVSHADDWV UHDAQ] VR WHUFDUHLQFOGHSG LOWHSOQ & THONDH
DOR UHTXLIUHS VR SURGHWHUE RQ LLP DARQR $ ERUJILCDDN

°/d:I;PDGl 7& 3WRIP ARYHYWHIRGZ 1Q] UHIIRQVARP SIMQI R WHYRIDQ / DAK@Q 1 DURP ICH : DU &RRCEP E®
" XEER5 HIRQDD* 1ODQAEAD 0 IG_ ZHAMQUHILIRQDD: DUXP EXQIGVS UDV $ QRIFXGAQI RYHU WP DBUN@MIH/IQ EHE HD

D IWIQWHSURIWEP Z HEXUWHA KDYHDQ, QAIHIRXV+ HOOM 3 URWMPAR [ LFHUEDVHG LQWH& RRQDP EGIFTIQIF $ ERWILCDR. XWHK
: RINHUEDHG LQWHE& RRQDP EGIFIQIF $ ERUJLQD? XWHIRK : RINHJEDWHG LQWH*  LlODQAD FIQIF DQG$ ERUWILQDR XWHIRK
© RINFUEDUWHGLIQWH' XEER RIQIF

6 HYLFHV\WDADUH DDLOEGIWURXIK WHSURILLP

. 7UDMHCDQG DFFRP P REDARQ VR DAMOG KHDOM CESRQWF HOW

. &RQKODARQIHV

. 0 HIFDORRE HUI WG DQG SIWAUEHG B\ D3RADAMMWY

.« $ \WMAYHEUDAIQ) HTXISP HONH  DWMP D\SDRHU &3$ 3 QHEXQ] HU
UBRRG JOFRVHP RQVRUQ HTXLSP HQW

. 0 RELONDGVH RXWKH/ Z DOMQJ) [WDP H \KRZ HUFKDIU QRQ_ HBRMF Z KHHBKDLU DOP RELOA DIGVP XWEHSIHFUEHG E\
DSSURYHG* 30/ \SHADDWWRUDTHS KHIOM SUR HMRQDY

AP HV
, QALIHIRXV+ HDOM 3LRVA 111EHJ
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) DU LONXP &KRIFH/<  KDVEHHD UHSURHIMG DAP DO HYHQWDRURWWH UHILRQ DQG FROAQXHVR VKSSRUM- HIO 3URP RURQ

2 XUFR | HHYDQKDVSURYHQVR EHYHY  SRSX@UDQG LY DYDIMEGI RURHINV 7Z HOHWET P HP EHYVKDHARP SGWMS EDUMBWIIQQ)
DQGZ HXVHWHYDQWR R HURR I HHDQG D<DUE  DZ HBRP LQJ \SDFHI RUFRQGHARQ DQG FRMIDARQ Z WILQ RXUFRP P XQWHY
: HZ HBRP HGWHSDUWGHIKLS Z W & RRP HXID+ HOOK $ ERUILQDOR RUSRIDARQ DQG MXQAKHG) DU IQNXP &KRIFH/< DV
&RRP HOIDIQO D,

&ROMXLQ) RUMARQ) SDUHIKIS ZIW 1 6: 5 XJB\ 8 QRQ ZHZ HHLIQVMWMS IRUDVHRQG\ HDUWR EHVSRQRWR WH, QALIHIRXV
URXQGR WH1 6: 5XJE\ 8 QRQ ZKHHZ HVXSSRUMG\ERWEP VR 8 QGHJ  &/IURP RXUUHIIRQ\R SO DAKDD WP HZ KL
\KRZFADMQ) ) DU IQNXP &KRIFHV« - GLIMIED DURXQG WHWEGXP  EURDGFDWRQWHGVEQ QHZ RN RQ D QDARQDIDQG

QM ODARQDCSMARP

7KH) ' & DSBS FROAXHVR EHXSCDMS DVQHHEHE DQG KDVSURYHD VR EHDQ H I HARYHVRRO RUMAHIP QQLQ) HYHOALHI IMADARQY %4
HOOEQQ) FRP P XQW P HP EHYMR UH MMUGLLHAD WURXIK WHDSS  Z HYHVHHD DM QU LFDQAQRUHDVHLO SDUAALSDARQ

JQ6HBWPEHU  ZHWRNWH1 5/ + HOOM / LLIHAVGBIS QPR & RRQCEDUIEWR * LODQADDQG&RRIP EGI $ 1P HGDN

\ HHUR@V WHFRIIFVI REXVHG RQWDRKLQ) WA@Y GU@Y DQGKHMM AHAWVBIKCEIW 1 5/ $ P EDWDERY/ GG WHVRAMRQVZ W D

IRFXVRQP HQRUQ) DG \KIAGHIY DUHCHNY 7 KIWVAARQ) HQIDIHP HOAKLIK@I KWWHLP SRUBQARBIVGRUNDQG \SRUMHIDMG
DRAYMEVSD, 1Q RXUKROWAF DESURDAK VR FRP P XQW KHIO DQG Z HIEHQ)

© HYHH SDQEHERXUWDQIHR P HIFKDQAVH QRZ. DYDLDE® RUSXURKDHWIURXIK WHDSS DQG DARYHIN 2 XULQM.CDCDQG SDUWgHU
HYHQADOR FROMXHR EHSURP RWG YIDWHDSS

: HDUHFRP P MMG\R FROMXHGJURZWR ) DU LONXP & KRR/« DQGGRN IRZ DGR EXLEHQ) RQIWNKFRHWP RYIQ) IRZ DG

b+ HDOK 9RIFH/P DNH) DU LQNXP & KRIFHV< ¢

S, BA™
ittt iy HU, AY, &EA
°° ®e o... Cx)

f ymy
30P 5 HD®
5 HJLRQDO+ HDAK 3URP RARQO DQDIHJ
6 ™AaY ZE+ 5 %
A™N 5
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' XUQ) WH ILQDQADO\ HOU WH 1L.QDQRH GHSDUR HQWKDV FRQAXHG VR SURYIGH WH SD IRD DG
DAFRXQAQ) VHLYLFHV VR WH & RRQDP EGI$ ERWILQDO+ HIOM 6HYFH , Q DEAMRQ VR SD\ URT WHH DRRYIWHY/ KDYH
LQFOGHG SURVIGHEXGIHNDQG CFTXUWBY | RUWHP DQ. LQAYIGXDCBURIEP V AHAVRUVHLYLEHY FRWADKRFDARQY
ERRANH-ELQ) VHYEHY JHOH.DODGYLFHVR WHH HRX\WYH DQG ERDLG  DVZ HTDV DERWHUI LODQRH UHIDMS DRAYLARY
WDAS$ + 6 UHTXLLAY/ \R WDNMWADQ FROAQKHVR SURYLGHNH  KHDOM \HYLERAR WHFRP P XQW

6RP HNH 1 LCDQADOEDM I RUWH \ HU

. &ROMXQI RQIRP WHOWIHZ \ HOW/R SUR LW WIV\ HDUWHRSHDAQ) SUR WY FRP SDUHG \R
OWY HDUWDAZ DV

. * UDQNIGFRP HFIRQAMXH/\R LOFUHDWHI URP 0 W 1Q

. 7 KHHKDVEHHQ DMIQU LFDQAGLRS LQO HAFDIHUAYHXHWIO HDUGRZ Q\R

. .0 &$ + 6 KDVKDG DQLCRUDHG Z DIHH SHOHWR WLV1VDQDSSUR LP DMIQRUHDHR
RQ@W\ HU

. SWWHHGR WH\HU &$+6 ZDVKRGBQ RHJ 0 R JUWDQN WDADH SUSDIG IRUWH
IL.CDQADO HOU
" XHVR WHLCFUDVHLO JUDQW UHFHYHG LQ DGYDQRH WHFDWK RQ KDQG KDV LQRUHDWHG | URP DV
XH W DN -XCH

$VZIW HHY \ HDU WHH Z LOFEH AKDEBQIHY DKHDG DQG WH P SURYHP HOAR WH I LQDCADOSRVMMRQ R &$ + 6
Z \1ODBZ WHRIDQADARQ P HAADQG RYHIFRP HWHHFKDIBQIH/

0 DIN5 LY
71 %$ FFRXQMY  &RQXOMY)












